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fa?T 

(*rrfaw att faata) 
arftsnpmt 

at ft"#, 21 srfk, ib95 

364-foatta TimfP'Tta % ^‘TT 7I T T ’ r r if *PTT#t HTT, 

2000 aft fttt t fair ^VrrntY i 

Wru^. tt. 4(4)—Wf . rwj ijq /95 :—■JTTTff arTTp 

<fWT»ft,% »n«*r*r it sfK fa*afttfm ml ^ ata 

at a?r trefit % trtarFi hit (maijf'ret) (**% iw'j jit "Hra?” 
mfm fWr tire) aft frft tht aa trena airtt fc 1 

ftt*t % fsflT aWTt 

1 *tr Htr *r fatar :<H4—ftaata Haaftata ffsat % trrtaff 
jrei faar <at mat | oft »fr% w <t t srata ar*# t fratw 
aft af atft«r aft aftaaa at siittf 1 nstrrfA 36 4-faaata rntafttfa 
jftat t fa>tft tit mar ito sit ana aa arafret a^t It at ahf 
fataft tnoft $ fran to it watm & *atr wtb fairffra 
aft ara artft mt % mare amre qv iqpr atra-rt at *pr 
■rrwt % arftftw fataft aptr faffm* wrftrPTtnT, 1973 % Tnbff 

% ST#T ¥\ fat^T fTqr jIT^TT 1 
Muff * fafa 

2 . aw hit wretre frn %, Ttt, m$-.iooooi t areat 
it ttnufr im ^ are famffttt fro arrA art Tft% t srtr 
frentt % to «tmftt frert to sre fmtlm aft nf ^rr-nrtor re 
ir; iret mret 1 


'ftmft art «rr=T 3ftr n*ra 

r _ , 3 . *>t ww frtir 2 5 wto, 1995 a?t wredta 

remsfr, *mi, taf -400001 srer frar srnrar 1 

tmrt^t rera? atr ^aarer (rfmra sftr arf»m inre 

(0 HT VT 10,000 WIT (3tfr?T URT) Vf ^r\m 
nftr st>T 70 T srra 10,000 ^re % it Wf^V fVqt «rrtren 

(ii) star ^tfr>r at'ft t f*r rT WFtre htt ti arfm'r 
fft^trr aft sfttfV if «t at ?rtq *< sftt ^ wFtrgmr % 9 tt 3 if 
mf*m ^ftar'ft aft atfta at: flr skt faftaa aft mt arat Ftfan 
wtata ?t % mttTT aa tat g-rer ftarF^ Fatar ^rr.jr , 

!T^r fw ^RT 

5 (i) *TfT ^ f %rr fafaq % ^ 

^ for ipr Tjf^ <f W FHT 

ftirr ^ Trfcr 1 Trt vrn?ftT %, ^ 

^Nf-ioonm ^ ^ mtfrn ?r frfr nr 

i\ 

(ii) sfrfWr sfr' ^ ^ ttw t ?tto fir^off 4r 

^TPT fMW^r fliT 5Tr^ 9TT#T 25 T^T, 1905 Tt 

«rm ?r it 1 1 . oo yrf^f ^ j. oo ^ w*j$i at 

^ r| I Tff^rr if *[«qr ^rWilT, f^JfJ 

Htafr ^rq- Tiqfqq, 4 00001 Tt %nr qfferr | 

(iii) ^ «nr IV -3^% ’nq 

tft fTTff^q ^qr^Ffrq ItfThr 2 5 ^S^T, 199 5 

27 IT^T, 1005 fTT ^falflr q k qrTT TfrqT^T ^ 5flt % 

^ f ^' T ^ ^ ^T TTftr % ^ TOTrfT-T 364 -fwff^ 
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TnciMtq- jfWf Ft Tiftr tit i nrtiq q?r ft ftftot F fanqRrr- 

fftlT 364-ftqftfa R j falfttq jfYftf F qfam?TT-FTT *JFT 

*ftx to?to F fftt*T tt qfinr f^nr mft qfa wm % Ft ate 
ft nm ftTof *mi ufHRm % qm ?ft% | a*r 9 F u*?te qsftn; 

»TTT *jte TT tfTO fftFq ^ FT FTR TORR ftTO *Trfftq | ftjfq 

*ttF rftr ^ qn irftnjqqr F *Fjqrr tfafan f^fwi te ftfa m fate 

fanro wr! $rft teRff Ft qqrq ten $ Ttefaq tor $rr 

TO ft i 

(iv) <kfiA *£Tf, 2000 % Fq tfg qnjq *te qfa 
httf nter Ffrotte sm (srjftq-i) ifqqr-fftfa^ jnrt ft ftr 

i 

( 5 ) mqfrt; qte ftfaf % fan TOnTOq nrtqftf % qiWT 

ft FTK Ft fafaq rrf TTnF ft qfaF fttftt *TOnT ft 1 qftt wtfaftf 
F mwm ft qftqwTT^ir wpotf F fte qRrrte {first ft jr 
ftter TOte irt rntr^r qfnrwirom fq flfWf ft nte 

F^f lflFT <TT%o; I 

ftftraff Ft F^rfftr 

6(i) q|jt 37TT tfTT 5 if ftsfas terr/ftf F tohu rnn Fr 

ftfw Fit qr qwft t*to Fff fs q^nte fftteraff qrfaTfa 

25 qtfw, 1 995 Ft vtroffq fiST* TO 1RT tetfa F faqfTOTT 
faqT ^TP7qT l 

(ii) qq 4 tt F nn-Fa ( 1 ) if ftufar fftfawrf % ftwt % 

in^r fttfafti Fmfjn; to mrrftq fte fa? ’crfftFqq *frq to tto 
q^rrr ter to ftfarftr F nnq totf qq ste F tofr 

FfrfTr faro; innft 1 ftrate if qn cttf tt srfiM qin qi 

qftnrf ?r qffror ^>ff 1 

(iii) ^rfHwq Frq <n:qxqFrrfarr to wtftrirt, ^ft vriFfrq 

fainf #v im faHtfar <V iff, qr Fffw qft ^tttMT i 

*rrdW forf 3^7 ski faHifafl Fr>{ ^r ^ ify 

Ft qffapff fHV if tF qr ten 1 

vrroftq te3 3 ^ ym fatrfftff ir qfar qrf qr 

^T qffamf Ft T? FT faoT ^FT I SFJFtf -TI if ftrr f t 

|l 

(iv) vrntfw fa^ w Ft ^ ^rr Wqnftwn;$tqr faqfa 

gPW FFff iff, ter FTFT FTTO. faorft FT Ftteff Ft FT 
?ft yfe:FT FW: ^tFT FT aR'frpt FTFFFr ft l 

(i) wtfirifi Ft pfryn ft FRfVfFT % #j if to If 

gqn PR+ Ft FRT FTF sfpr ^ TO afr ^T-FTT (II) itFFT-faf^T 
qfferwr ft % tefaF/faFTT-firqrf t q^t crpf^-JI 

FT faTFT ^TT TO ft, oft far oqr teort ft i ^ 

if te Tirr ^IfTOT Ft farff »ft it qfa^jf ^T^'F 

H FHT ^TF l 

(ii) ft *rtf f?i Fift nnTFT TOfaq fa 

nwf if ^tcmft itftt fam% qq^fr mfanrt otet «R?t grr nqftm 

PrtTOf/WT^qFt Ft TF vrfV^^PtT if FFT-fatyffar FT qF qfa if 
Vjrrq nWlT qr VfnrftF forf ffRT nTOT-FFF FT ^ift *ff( FTF 
FRft TT fa f ^F qf^nTT FT Sq fa?(faT q 1 FIWT % F^r-faftfa^ 
irtt* Ft ^faFT qftf ^FTT TTaRR fa^T l 

(ill) 7TO "aitfaFt" FT qrf feqfq?TFl > OTTT ^TrTTF 

qrr4/^ if qqT-FFF ftg qTmteT TnfaVfnr ijteff ft <ttf 

«ftr itfaq ?pq ^>n 1 
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(iv) v&x 'Wto ] ’ ft vt nfu^m 

tefr fMhfpp cm igfaqn ?r ft 1 

'fTOpfr ft qffanH 

7. FTT?ftq faq3 3 f qofa FT5 Wlfaq if tefa 2 5 Fffa, 
1995 Ft ^r iftFnft iqterrq qrfam Ffar \ 

^TF FfatT qfafTm % HjTTqTFFr irftFT 

e. (i) ^iT fa^vTF tefat qtftnrt tenf wf ^ ftftFrc ft ^fr 

ft FTTF fan ftq qfirfH TTftr 3r Vni f n <^T % fan 
w%q qqf if Tfafanr 364-fanftq TnfaWtq ^fa?ff >ft fafaTT % 

mm & FcHF 3r fan wfaqnr trfa FT'jqqpr qmn ?>tt i 

(ii) t£tf or ttot qf'frTnrnff sttt pffa-i Tivsfarfrq 
jfrft % ten tjrt ^rFfaF Fn Trftr ft 'jofr TWfarTFniqFt 

ffTTT qFF faqf TTW I irfqTTHT qnrffa fa^ ^ W it q 

qrfaFT Ftnr fa TirFftfar gtet F tern ^ ^ xrftiF htf 

Fffa TT nTO THT tq flq TTfa qft FTTT Frit F TT^ TT7T 

ter otto, 1 ter qfawf ft vnTfrq 3fa if ^mr mff 

ft 3 tot TTfar y?r qrr<r mTOtt ftf faqfa 27 

199 5 Ft #F TO?f 3: fTTR MRtffq f<q4 ^TtF ^TT Ffafag, 
if ^ FiTT FTf TTFlt ft I nTT^RT TTTOT F^sfU-IH if fWT 
qqr ft 1 

FTPWT 3ftr farq F fqtr. FITS' vpjfaWtF {faT 

9* f^qfa 28 ’tfflnr, 1993 it 24 FTOT, 1995 TO fafvpr 
ITfWt Ft FfTTFT ftfa qfat 3 6 4—faq^far TPfaKrq gfaqt iPifa 

qnmfr ft ^Rrf ft ffftof F fan ft3t ?tftt : 

nr^ft 


^FT 

ft. 

364 -fortfta Tnt^fw gfMl qfuwrar <fr 

ftrfra (sifffw) 

K 

2 8 qfar f 19 9 5 

49 

. 98 

2. 

12 qf, 1995 

99, 

. 65 

3. 

26 qf, 1995 

99. 

, 3 3 

4. 

9 ^T, 1995 

99 , 

, 01 

5. 

23 1995 

08, 

. 68 

G. 

7 ^rfa, 1995 

98 . 

36 

7. 

21 ^y^rf, 1995 

98, 

04 

8. 

4 To, 199 5 

97, 

J j ! 

9. 

18 TORT, 1995 

97 . 

39 

10, 

1 ftrcWT, 199 5 

07- 

07 

It. 

15 fqTOST, 1995 

96 . 

75 

12. 

30 fa?RTT, 1995 

96 . 

40 

13. 

13 TOgiT, 199 5 

96. 

1 0 

14. 

2 7 m^qr, 199 5 

9 5 . 

78 

15. 

1 0 qq^TT, 1095 

95. 

4 5 

16 . 

24 qq^TT, 1995 

95. 

] 3 


TTTF F FFnTTTO/fHftqq Ff cTTf^ 

10 . IJ^nrfaFTT, faqfa 27 1905 364-fFTftfiT TRrFfanT 

jf^qf F qrr TTTF ft FTOTTO Ft ffaT ! TOTqTT Ff TTTF 

^ftt te wK 27 fam ^nqqr i 

5TTTsT ftfitof 

11. TTCFTfr TTTF Ft fiprfF 27 V&% 199 5 ^ FTOVT 

Ftftt I 
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wffapr to TO 

12. TOVrff TTTO Tfa im ffaTOTOTt, 1946 tiW| 5 if TOTO- 

ftfrow me iwito irr w^rcir ^rnrr^r wf %to if faf 
ftnn tow i 

TOUT 

1 3- TOTOff TOV TO TOTW WnTrtW ftfa % Jin tffTOift ^ WI 
ffafftW fattW TO TO fwfaT I TOV TO *TOW «PT ^riH farifff 
ffai fa * totottoi, fawfr, ffTWi, fai vtowt, JjTTKrst, 
fauni, toojt, iwjt, TOTTTT.farjT, w# fro4t, wot fac ffa- 
ww^nr fwr vfm: nr>r spTtriw^'f, wtroff totItot tow irW 
wreftw ifa fa lit farostf afk fas wwi aft* tow tott vwft* 

fs 

fa ftrflTOT rrwiff BlITOiJW Ufa tijtjt ^TTqf?Tir % farfalTO 

ir fat fat Mt <ft Tr mWq to to-tttop>t if fa-»rrffa tot if 

faTOTOW 1 

14 . writ wnroft iff errffn 

TO T Hfl TSIT ift TOTOft Wfat fort* 27wfa, 2000 lit 

WJfa TO fa?ft<T fffa % * W<T WtT ^«T TOvfTOT if iff TOW 
fat TO S TOTOft-VOT'ff % TOTO tfjfrpT | I 

TOlfat WT iff HF l IflCfalTO 

15 . ( 1 ) Wti? ’ff’Ji wffam, 1944 , fa* wfar vrrf of 
wtir itjt Promi ^t 1946, Trttfr far tot wffaiTO iff faf 
wit TO wfagrorr * wnf if fa to* f*fa *fag- if totottoito 
*ro OTT-mw to fat vt fa wrrff fwrrft faffa fatrflprTO 
% faTTO TTTORf TTO1T TO fafa, TO-fomffa, faffa, ifaffa 
TTTOT faffa fTOTT TO TOI S I 

(ii) wrfat htv * tWto writ iff fa farjfWvrqir to it 

TO> TO ffWTOTTOT trot TOT if TOTOft TOUT fat fTOTf miqTO, 

fat faffa sfofa % wfa ifar i 

TOifat wm %Tfro if wfaw vpjto 

i 6 . (i) Trwft rw iff fawn fat writ w«tto ski tow 
n* w*ft famf % fafaf tot ffrorfTOT if* w«fr wiif % to 

f*TO TOW 'jft TO wfa^TOTT WIT ffT Wfa if WITOT TT<TOT BTTT 
TOT<T-TOR TO TOft iff TOW TO=ff T^ ’TOT UftT^TOnff ^ TTm 

ifer ^ffn wn wfalim, 1944 wtn ^tot fwwwrTOff, i94« 
TOTO Tfitr if TOTW TTTTOW % TOTTOf T TOTWfW fTO^ fa 5TO 

vrffar if TOtf <fff TOff TO*ff frofro iff irw svtt Phot; tow 

S’ 

Cii) ITTOT if TO TOW ’TFT it* TT^Wf ^ gfaw TRITW TTOF 
^ ftfair TOHT OTTT Tt WT-^Rf % TOWW sfa PfOtTO TTW ^ 
TOf TOTf S3 TOTfTO ?fif 1 

(iii) ffw ift ttoit SttWw if fuiff ffarw nfHrira if 

Hnmw»ff JRT fVlTT tow i 

W- TO- wrro, firfaip (tots) 

—I 

irrfm-'fvx 

1JWT 4T?ISTTOOT, 

TOtWfflf pni fa, 

4=Phit iw irrwtww, 

Vti, faf-40000 1 
ffm TTfjtTO, 

25 *rfa 199 5 ^f irtm Sfw Wi'tt 3e4-ftllfm iffTOlft 

& TST#fR W TOFTO^r if TO«?ft ^flT, 2000 TO 

Prfa i 


vrrer wit, firr farTOT, wffa irri firvrH iff froin 

21 irfa, 199 5 iff wrtffWWi im qu. if., 

% HTTOI if, if/TO, 'tTtffTOf'TTff W(JTO 2 7 Tffa, 199 5 iff 
3 G 4-ffafftW TlTHTf'fw JfffWf Tf TfrW fTO rrm,# Kfa' 

2000 if TOr^Kur % fWq srcwn terf 1 1 

1 . HPT : . 

2 - WWf : . 


3. JTTOWTfwr ; . 

4. WWfTf. .•.. 

(n) 'ff.q.fr. *'rf 

( 364-fTO#«T Tim 

iff <fnr stiit % fWq) Sf it t/tte J 

(<i) 'fr.tfr.ift. fat 
(ftw'faw srfeqpf>ff 

(fTOfPrw sfuffwil % fWq) jfr<rit/q«r. qn 

5. ft. q. vr., 'fit ; i ifi 

wrwr tt'wtt . 

6. tot-wti % ftrq htwiTto 

3 64-fitTOTW TRfTffttW 

Jfirwf irr (faw ijto 
2 iff wrorff ^ ifaw 4 
vr iftf (mf 'ff.q.tff., 
fal % ir« qw-iff.qw. 
nrrW if irt/TO T T tow if 

ffar to if mwr ^ i ^ 

7 . tortto v fwq awrlro 
36 4-fWTffw -cwTOfr<r 
jftiff TO (ipfr 1JTO 

2 iffWfTWf % vitTW 5 TO 

tot) wrt <ff. q.tfr.,fa$ % 

Tf€ qw.wt.qw. TOffifil XI 
TO'^ Wtw if ftro TO if 

tott fti *wq 

8 . WTTOff xzh, 20000 TO 

ufmw ?f^ iT"ff ww vr 
wrffa ‘irfaira (qv % lyfaf 
if wf towto fa to ynf- 

fiwr fvTOTOq) TOq 

0 TTOW, far WIT fTOTT 

wrqin .,•. 

io. to 4, firwif WTO Tcfofaffa 

S' . 


*»t far w £ str tot if i 


afa TOTW-TW 
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H?H 364-ftEEtE tfEH 
E.. ftwsff E?t EftEE 
fr Erfrw 

fft ftHE^E fftETHT fft*ft Err! 
EnT (EfiifTE) wfHETJTW fim ^E* 

1 2 

3 4 5 

1 28 WEE, 1995 

99.98 

2 12^1,1995 

99. 65 

3 26 Ef, 1995 

99.33 

4. 9f?7, 1995 

99.01 

5., 23 fnT, 1995 

98. 68 

6. 7WErf, 1995 

98. 36 

7 21 WWrf> 1995 

98. 04 

8. 4 WERT, 199 5 

97. 72 

9. 18 WEHf, 1995 

97. 39 

10. 1 fWH«TT, 1995 

97.07 

11. 15 lEflEET, 1995 

96. 75 

12. 30 fiRRWT, 1995 

96. 40 

13. 13 WftJEt, 1995 

96. 10 

14. 27 WEfTT, 1995 

95.78 

16. 10 EE*ET, 1995 

95. 45 

16 24 EE*Wt, 1995 

95.13 

Htf ( 1 % 16) 

ij ijtaww 


Eft'pmt % ftwitfim»^-~HR<iffaft5<#EE; jrt 


eet I^WffTrT fim jjr* 
SfiTHH* W%-T 1 J 6 E 


100 

WEfa = wfifE (3) X E?faw ( 4 j 
100 


1 t/fE 5E «%!.•*•• ••J^f^E^r flpiTi/fEri? f | 
*/ipr Ef EWfe ERST j/E?rft f fill ift/fWft HE EtfftEf % 
tEHEE ST, HITE % ftlHSFITftTr EfftEEHT-HTT iWlnl l T jffctff 
ET JW Wft?E H?H HEfH: tftSEHHT ER Slftw ffiftt % 

wfewEfft i 

2. t/fE TtHfSTTT fTTHIE fiftf E*, EWf E?t Wfc? WRIT 


finrtE % ete fwftEW 
ftwwft wwtfft ifinfrl 
§&Et % sfftRt *{W % 
eret j/«ret 11 


Wt.l$W. WTHT ESEf ••'•••» # 364 
% ?m, E%Etf 364-ftwtftE TTWWftft 
ERIET % E5E ET% ERPt ^ETfirfRT 


3. t/fE TTEESKT 

WRIT WT'. 

ftEtftE T T WE?>ftE tfftEjt 
STTT HE?E ^E EHTET Tiff 
wralk fftlf EH % 

ET EffElfiRT E?E E< 
HlfSSE ’RET f/ET# || 


fmftE fftif e*p, EEf e?V fifft etw 

it ETEEft taTE?, 2000 Htwffa lg 364- 
% ftft TJ5E if WfsTf? TTfsr %^/fETt 
% few wftfr it fEft am ftfire eet 
Wither Etfro ww % srfWr ?mm 
M? EEHIH ER% % firR ERf ERpt Eft 


4. itfr/fmfr e 1 
t Hflffir EWtREEW 
EfffsRTT^ srm -sft. ^r 


Mr 


ftRt vt Hftf % ET, t/|E WTH% HTHftlE 
tftf?T ERHT ft/ET# $, Et WIE? wnfeH 
ft. HErEWt,#. %ete fWR"E.fT. 
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wrft stft ft.^.ft. % ete ete wfit *r Erf/wET ^i^eht 
^ t|i 

5 . tf/fEtf 27 wfor, 1995 ft erV ffir ht% 3 S 4 - 

fEHHITr vtEEPfti? |Tot 1 E?t HTHRt T5IE?, 2000 E EHRfW it 
ETE wrf E?"t 13 fclWT 4 Eft HHHT HTHH ETH E?f HEH E5f =f 
»*l 5 

*SEEfWftR: 

HIE: 

fsffafRrtSR: 

ETE: 

**5ee iftrtsR. 

EtE: 

fttrftfwtsn:: 

ETE: 

fiftW: ETERrEff^ 

EHEpP: 

*EfiWRtwtErWTETfirETE%ETE^E.3ft.fr»r. WTET EETHT W TE %■ 
ftTTSJEtfafE | I 

**sfinrrft eet writ fitETE % <ite wte wttt #ethe 9t<?t % 
fitT? S l faf E I I 

faETfirct: , 

1 . Efir WTEEW wr 1?ET«E E^S fitHTE 5TTT § ^t 

Et *ePrtmi' am nMt *ft etet wr%i EWtfi wr jt;r Etp, peehte 
sftT EET HE% fFEteflT % ETE fort ETtr ET^ I 

2. Eft WRftR fttEt EEtfE filETTE % EIE TT fWEf M tft 
fE^fil fW E ERfftE, EEt: Eft? ^E WTEftfE if E^% EaftfE E 
ftTTEEft. Eft? ^EEEEtHE^E?5Eft?Er WTET ErffE I 

( l) EftEME /T EtH'C E WR EE EETEEW Et Wtft 4ftE EF5T 
SrrftWTft 5TO Sftit WTEfEE Eft % E^tE ??Mt EET 

EErfiRt sfirfifft i 

I 

(2) EMtjficm % fEEET 3ftt ftfETEr/ET H7t %; 5fm 
sfft 5R#rEETEEt Wt EETfiri E~EfirftEr I 

(3) WETfrjfEEiTE Sfft ' t % Et40ft Eft^ftET Wf WTEWt% 
^ft^ElftfE WTftE/sEftEET tW<t HE%/EE>ftftEE 
E fa M ElftM E ^FH T fETTSTt %EtWEE??T Wt EEtfift S(ftftrft I 

3 . wiEEwt wr E?f wrft ta:rw e? HSErfcf? sftE ^ % 

ftrtfTCWfESltftE <WE Eft? «fE WTEtEE %TftE Et Eftft ^tr 
WtET WT%I 1 

HE 

1. EEJBTfr TETE? EE fER Wt 'ETTt trft EtC EE% 
E^EWf it WTTt ftiET WTqEt I 

2. 5REE? EtEt % f?E^ EEE'EEE? fEft?TE?JE E'f ETEt '4 'At 1 

3. Eftrrft % EREIE EKEft fftrf EH, Hft, EEf. %j f EE T 
<T3E ET E#!E ft??$ ETAt I 

4 . EmftE for<r ft? #? ttt e| jt r'ttp;Dtprt ftfr ftr 

Eft Hf EftfE EEH . ,^t ftET Ht| HTtE E.fT^ ft fn ft Tf E ft 
E'lfEEt Eft M Etf -Er. EtfsTE ?T itT^t.TiETT 
EERTT | 1 
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[*roi—q-o* i] , nits tf v?rivt ■. 

5. ftftro«fTO tV iftFinfr $ •rf^rm ■srt^r <rr ^r^fv *rrf^ • 

*ffa ufa 5 f gr fft 375 'rrfam for* f*. «Bti, jfaf * (tot* 
tt oft®ftr ■to % to fro, i 

6 . jmt *«ftsw JTi^fi' % fan TOfl Pro 77 htt % 

w-v tt fa.olTO *r gin 77r tow 7 ?r tt to 

tfUJf; TO*fa Z? faff % tffaTtfV Jf fafwT <pJf, £ TOEITO <TO fw 
TOTO.t i tor nft ijfr? <rc ftftfti f*t 777 TOTrWto Jfrtff % fa#r 
rjro * fa^TOro jfimjPTfat snr to >rfa nfa «ft tottr ffafiTT 
7 TT*iW SPT TOR fclTT TO 77 M fTOT >ffa trfmvfar % fair w?r 
<V to* to** tot* frftr ¥ fa7 iprvrrq: Trofto fa 7* far, 

TV ■cr'TfwT nftr fan Jtow to* % to* TTO $i rrrfai^ 

*7 7^-11 

7 fTT77 gtf ^r* 3G4-f77tft7 777777*7 gfWf % tfTTCfa:* *r 7t*R* skt tot *777** p^rro, 2000 % *arj 7 

sfrfHoV 7* 77 f*lw mv\ 7 t*t 

vntrfm sfafr 7 f 7777 gi^t 7 i*t 71*777*7 gfrm % *? 7 Rm TO 5 77 to* TO 7 fa TOr* torttoP *z\* 77 to**(to*' 
jr?r f*rspir tottot f 1 75 totto* grr f^» jtpr g§ 7tf*7* % towi: tto tor to* TOfaTOcr* 12. ssrftfm 7 rf 7 TO fTOsrff?;* 
to* totto* g, to 7 rttto % faRTO^TfroTO TiTOTOtTOfar g'fsro* $r TOfTO* totot tit* fsrro* ^ % tototop; Rif* sfaffaTt fTORTTOTOp; 
g*ro*: 


fw 7 ttto 1 far toitottot % TOfafa fort fp * in to 1 
# ^ M tot* Trfa ^ im «frr; frfar >j. srt< 

27 wr, 1995 Tt »nRfaT ftsr 4 frrr tejt Ti'^tt, aifff 
^ ITT to to ^ t 1 

7 . OT$TO »ffv f?:f irq-RW srr^T Tf qT TOP ^ TTqfTOT, 
TOrofta fajrt Sp, mi ^ tit xi jv -j.fa frjrap totor Etfr 
Tfa Jr TOr tt% TTOrfr rrr-p 5 it^ Ptot thtto r 364-faf^ 
TRtrMVqj-fTOlf fair TTO TOfrr faror, iriTffar far* *p % 
qro TrtfTrr^-TP tortto ir^r to* irrr*^ j 6 *t-f<fTrfw tm- 
% aVfaT TOT % SHTTO rj’7 -Tfir TOi TTitPr I j 



Tf^ftcfm gfWt *rr *ff^r ifj?4 
(*rfR^R:) 

sRarrf7* ^TR-Tfrcffar 
gf^Tf vr f7!p7 7?7 
(*fr?^) 

7t*t7r*r 5TTT 
7f7Tf«T7 7r7 
(7f^r*7'7rf77r) 

1. 

1925 

1846*17 

11.80 

0 

3111 

2983.60 

12. 05 

3. 

1396 

1338.83 

12.13 

4. 

873 

837 * 2 5 

12.15 

5. 

197 

188 # 93 

12.18 


101 

96. 86 

12. 20 


Tgrfr titc afrfW'tfY *ft ^Titrifr wrf* fm^st vtf'mi ?|Rfr?rar *rr ft ^Tr^rft i 

77'fHR jrWteRiTfr 

mi 

?ir r^r sr^TT gtTTl : 


' 



HP7. 



(TfcTSR) 


75*1 sfraWrr 

101.29 


afRfr^TRr 

100.37 


*T*U ifttfaRT 

lOO/O^ 


^TTT 7tfft7T*T 

100.00 

ftwrrff:— 




i. 77"r W7 *r*t7rfrT7f Tt 7R Tfr wfa % stot 

12.15 TfrTUT* 7ffW ^ *71* «flT 

TfVtfTO'tTT Tf R'lqr 3TT rnfaR^T ^rR 5TTTO gt^TT 1 




2. 7T7T WI7 ^77T f*7*f t 5* f^fsTTRTT % ^7 7 7ff f*7T *RT 7lfgtr | 



^Tr^rr-,<rr % irTOtfe 3H4-fa<r4fT TOWrcfar gfVqr % far^r tr^tr % Tfr^pr^r, infr faro irr ^ tocto'O' 
2000 % T^f5£f fr?fr V rN ^RT TlfET qff fafae (P 7 ?r rrRl 7?^^ 1 






6 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part I—-Sue. 1] 


27 CTvT, 1995 fWRr whttit torf^rtor 364 -to#r gtof jp> g-wirt 

2000 if WFflto ^T^TT f I 


v\ Tfam rft 36 4-totftar Trwt<ftir jtot *rrto gftof <rr srfrir 

f.w (vn?) 


1, 

28W^W, 1995 

2,50,00,000 

2, 

12*Tf, 1995 

1,00,00,000 

3. 

4^TOT, 1995 

35,00,000 

4- 

lS^FF^, 1995 

20,00,00,000 

5- 

1 tortW, 1995 

40,00,00,000 

e. 

27tto^R, 1995 

95,00,000 


wif< ?r-y: fcr ?> 


^fEsft 11 . 8 O pfflwr mvr w % fan £ i vt 12.15 srtoRT % fato?]?rr6t?r w <r sHhtk 

ton wrt i TRtortir gtof * toft jtot % 'rfawr, ^ftornr to* ^ pttv % «ftor j^ptr ?nrr nro *<t Jf^r 

^PFTT TTftr TT wftTT jft% tor JOTT § : 


(*) TT^>fhTg tof*Ttoftj£OT 

(qK«ft if THW 6 % *RWT aft? % STSTtfR) 

(w) 11. Boston srm w w vt j^ot 

(*) Wfa*PT fiptr 5fi 7^ ^T*P *pr wfsprT *£OT 
[(*?) I (5T) X 1 00] W* if y»tftoT 
(*) tft yftf <R 5?T Tlfa 

[(«) x(n)/ioo) 

(*) fsrairirsftfaipT 

; t(w)x(*r)] 

(*) UTS STOTT Tlf^T 
■ ((■,)-(*)] 


63,05,39,800 WCJ 

101.29 

62,2 5,08,935 WJ $«TCflRT SR% 

62,25,1 0,000 wntonssT i 

63,05,40,37 9 OT<T 

80,30,379WJ 

l,O70*m 


tOTT^-W : ^ Tf$ rftfaJOT ISS^T 

5 mfti 2 .i 5 storcrtf 5 fm w %fan^5 i staff v> 12.1 ssrTarcra* % fafse^rrsts sc qr w'VTRtorr 
jott i 1 inrTWtar jpnff % toft sot % stosOT, nfaSOT to* sr % stor sot sot sts ot stott tifsr 

TT »®ftTT Sf% tor SST £ : 


(t) Tiwrto gtof tt toft jtot 

sR»fl if Ttars 5 stos ^ 1 ? % w^mr 

(®) 12.15 sfass ms w 'R ; ?3 tt vt j^ot 

(s) sfssOT fan st ^ tt ?ftor 
[{«p)/(w) xi00] wrtfr io r ooo^ 7 q if 

(v) ^5W 'R ^r T’PT 

[(») X( J T)/100] 

(t) fsraif % sfttonr 

-~-m-w] 

(t) wt wiRinTrfVr 

[{*)—(^)] 


63,05,39,300^ 

100.ootto 

63,0 5,39,300 W* «(R^ 

6 3,0 5, 4 0,0 0 0 W? ftor iTTT 
63, 05,40,000 WIT 

700 W«t 



[WW !-_«•* 1_1 ^ wit • WiS’tt* 1 




’ ' "" — ——‘-w 

TUT P. 364-ffaofa TPSPPfffaffa# # ifolTOfT Tlffa fWtrjyq 

§fatfr «pt tff#r 


(siftrinr) 

(^) 

far gffctff t>t fa#- 


(wff) 


1 

2 

3 

4 

5 

1* 

28 419*1, 1995 

99.98 

2,50,00,000 

2,49,95,000 

2- 

12Rf, 1995 

99. 68 

1,00,00,000 

99,65,000 

3. 

1995 

97.72 

35,00,000 

3 4,20,200 

4. 

18SFRrr, 1995 

97.39 

20,00,00,000 

19,47,80,000 

5* 

1 facTWH, 1995 

97. 07 

40,00,00,000 

38,82,80,000 

6. 

27?T^T, 1995 

95. 78 

95,00,000 

90,99,100 


( 1 *T 6) 


64,80,00,000 

63,05,39,300 


MINISTRY OF FINANCE 
(Department of Economic Affairs) 

NOTIFICATION 
New Delhi, the 21st April, 1995 

Auction for stile of Government Stock, 2000 in Conversion of Maturing 364 day Treasury Bills. 

No. F. No. 4(4) W&M/95.—The Government of India hereby offer to sell Government Stock (securities) of 
five years tenor (hereinafter referred to as ‘‘the Stock”) through auction and subject to the following terms and 
conditions. 

Eligibility for Investment 

1. Investment in the Stock may be made by the holders of 364 day Treasury Bills due to mature on dates 
listed in the Table under clause 9 below. However, investment by a holder of 364 day Treasury Bills who is not a 
citizen of India or is a foreign company having its office in India shall be subject to the provisions of the Foreign 
Exchange Regulation Act, 197 3 in addition to other provisions of laws applicable to Government Stock as per the 
terms stipulated hereinafter. 

Method of Issue 

2. The Stock will be sold through the Reserve Bank of India, Fort, Bombay-403331 by auction in the manner 
as prescribed hereinafter and at a coupon rate to be determined by the Reserve Bank of India at the auction. 

Placo and Date of Auction 

3. The auction will be conducted by the Reserve Bank of India, Fort, Bombty-433))] on 25t'i April 19)5. 
Minimum Subscription and Nominal Value of Government Stock 

4. (i) The Stock will be issued for a minimum Amount of Rs. 10,000 (Face Value) and in multiples of 
Rs. 10,000 thereafter. 

(ii) The Nominal Value of Stock issued for each ac cepted bid shall be determined by the Bank on the basis 
of the yield rata as quoted in the bid of the investor and the cut-off coupon rate which the Bank may decide in the 
auction to he held on the date as referred to in paragraph 3 of this notification, 

Submission of Applications 

5. (i) Officers by way of tender for purchase of the Stock should be submitted by eligible persons in the pres¬ 
cribed form of application as given in Annoxurel hereto. Blank application form may be obtained from the Public 
Debt Office of the Reserve Bank of India, Main Building, Fort, Bombay-400031. 
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(ii) The application iorm duly filled in with the bids and other relevant particulars as per this notification 
should be submitted on 25th April 1995 during banking hours i.e. 1E00 a.m. to 3.00 p.m, to the Chief General 
Manager, Reserve Bank of India, Public Debt Office, Bombay-400001 in. the form given in AnnoxureT attached. 

(iii) Applicants should ensure that they hold the amount of 364 day Treasury Bills tendered for conversion 
as balance in their respective SGL Accounts or in scrip form from the date of application to the date of conversion 
i.c from 25th April, 1995 to 27th Apri l 1995. The maturity-wise face value of 364 day Treasury Bills offered for 
conversion and their sale value at prices indicated under Clause 9 below alongwith the yield per cent per annum, 
expressed upto two decimal points sought to be earned on the investment by the applicant should be clearly stated 
in the application. Applications which do not contain the requisite particulars as per this notification or which 
contain incomplete particulars are liable to be rejected without any reference to the applicant, 

(iv) The holders submitting applications for purchase of Government Stock, 2000, shall also be bound by the 
terns and conditions as indicated in the prescribed form of application (Annexure-]}, 

(v) An applicant may submit more than one bid at different rates of yield through separate applications for 
each bidl, Total face va.ue of bills offered for conversion through all bids, maturity-wise, should not exceed the 
total holding of the bills maturity-wise by the applicant. 

Acceptance of Tenders 

6 (i) Tenders for purchase of Government Stock offered at different rates of yield as per the applicalion/s 
referred to in paragraph 5 hereinabove will be considered for acceptance by the Reserve Bank of India on April 25, 
1995. 

(ii) On the basis of the bids received through tenders referred to in sub paragraph (i) of this paragraph the 
Reserve Bank of India will determine the maximum rate of yield at which offers for purchase of Government Stock 
will be accepted at the auction. The maximum rate of yield will be the coupon rate per cent per annum on the 
Stook sold at the aurtion, 

(iii) Successful bids offered at the maximum rate of yield as determined by the Reserve Bank of India will be 
accepted at par. Other bids tendered at lower than the maximum rate of yield determined by the Reserve Bank of 
India will be accepted at rates as quoted in the bid. Bids quoted at rates higher than the maximum rate of yield 
determined by the Reserve Bank of India will be rejected. Illustrations arc given in Annexure II. 

(iv) The Reserve Bank of India will have full discretion to accept or reject any or all nids either wholly or 
partially, if deemed fit. without assigning any reason, 

Explanation 

(i) With a view to clarifying the aforesaid condition in this paragraph with respect to accepting or rejecting 
l the bids and determination/consideration of maximum rate of yield as referred to in sub-paragraph (ii) 
of this paragraph, reference may be made to Annexure II hereto which is an illustrative example, The 
example given in said Annexure IT in no way should bo construevl to be an eriiauitive example, 

(ii) The term "auction’ should not be construed so as to mean an auction providing any other opportunity 
to the respective investors/applicants to quote their bids, except in the manner us pres:ribed in this noti¬ 
fication or as may be specified by way of further Notification or Press Communique in this regard which 
may be issued in future by Government of India or Reserve Bank of India from time to time 

(iii) The term "bids' shall mean the yield and the face value of Treasury Bills offered for conversion as quoUd 
in the application form/s submitted by interested persons. 

(iv) The term ‘Tender 1 ’ means the application submitted by an investor in terms of this Nolifij ition. 

Result of the Auction 

7, The result of the auction shall be displayed by the Reserve Bank of India at its aforcvVd o ilcc on 25th April 

1995. 

Mode of Payment of Suoscription for the Stock 

8. (i) Such of the investors whose bids have been arsepted by the Reserve Bank shall be required to p.,y subs¬ 

cription money for the Stock by way of tendering, the 364 day Treasury Bills, referred to in their applioUion form, 
for conversion towards subscription money payable for the Stock and ' 
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(ii) Balance amount payable by successful bidders over the sale value of Treasury Bills accepted oil purchase 
of stock will be payable in cash by respective applieznts. The subscriber shall authorise the Reserve Bank of India 
Bombay to debit this Current Account to the extent of the balance amount payable by him on purcha.se of stock 
over the sale value of Treasury Bills. Applicants who do not maintain Current Account with the Reserve Bank of 
India may remit the balance in cash by depositing the st-me with Reserve Bank of India, Public Debt Office, Bombay 
during banking hours on Thursday, 27th April, 1995. {jAn illustration is provided in Annexure-III attached. 

Treasury Bills eligible for Conversion end Sale Prices 

9, 364 day Treasury Bills maturing on different dates from 28th April, 1995 to 28th November, 1995 will be 
eligible for conversion at sale prices indicated in the Table below: 

TABLE 

Sr, No. Date of maturity of 364 

Sale Price 

No, Treasury Bills 

(per cent) 

1. April 28, 1995 

99.98 

2. May 12, 1995 

99.65 

3. May 26. 1995 

99.33 

4. June 9 1993 

99.01 

5. June 23, 1995 

98.68 

.6. July 7, 1995 

98.36 

7. July 21, 1995 

98.04 

8. August 4, 1995 

97.72 

9. August 18, 1995 

97.39 

10. September 1, 1995 

97.07 

1L September 15, 1995 

96.75 

12. September 30, 1995 

96.40 

13. October 13, 1995 

96.10 

14, October 27. 1995 

95,78 

15. November 10, 1995 

95,45 

16. November 24, 1995 

95.13 


Date of Conversion /Issue of Stock 

10. Thursday, April 27, 1995 shall be the date of conversior of 364 day Treasury Bills into the new Sto:k Accordingly the 
Stock shall be issued on the same day i.e. April27,1995. 

Commencement of the Tenor 

11. The tenor of the Government Stock will commence from 27th April, 1995. 

Form of Security 

12. The Government Stock shall be issued in the form of Stock Certificate of Subsidiary General Ledger account as referred 
to in Rule 5 of the Public Debt Rules, 1946. 

Interest 

13. The Government Stock will bear interest at the coupon rate determined by the Reserve Bank of India at 
the auction. Interest on the Stock will be paid half-yearly at the Public Debt Offices of the Reserve Bank of India at 
Ahmedabad, Bangalore, Bhubaneswar, Bombay, Calcutta, Guwahati, Hyderabad, Jaipur, Kanpur, Madras* 
Nagpur, New Delhi, Patna and Thiruvananthapuram, branches of State Bank of India and associate banka 
conducting Government business and at any Treasury or Sub-Treasury in the jurisdiction of the parent Public 
Debt office except the States of Jammu & Kashmir and Sikkim. 

Date of Repayment 

14. The Government Stock will be repaid at par on 27th April, 2000 at Pubiic Debt Office of the Reserve 
Bank of India at which they arc registered at the time of repayment. 

933 GT/95-2 
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Transferability of Government Stock 

15. (i) The Government Stock can be renewed, sub-divided, consolidated, converted and transferred in accor¬ 
dance with the provisions of the Public Debt Act, 1944, the Public Debt Rules, 1946 framed there under and the 
terms of this notification and any further notification which may be issued by the Government of India from time 
to time in respect of the issue covered by this notification. 

(ii) The conversion of the security issued pertaining the Governcnt Stock from one form to the other will 
be subject to the restrictions with respect to the form in which the Government Stock shall be issued. 

Laws applicable in regard to the Government Stock 

16. (i) The rights of all persons subscribing to or holding the Government Stock shall be determineds with all 
such questions as are dealt with by the Public Debt Act, 1944 and the Public Debt Rules, 1946 read with the terms 
of this Notification and such other Notifications as may be issued from time to time, by the Government of India in 
this regard or by the terms of Press Release as may be issued in future by Reserve Bank of Tndia, in consultation 
with Government of India in this regard. 

(ii) The provisions of the tax laws for the time being in force in India will be applicable for the purposes of 

assessing and determining the liability of the in vestor or holder of the Government Stock. 

(iii) Any dispute in relation to the Government Stock shall be decided by the Courts in India, 

By Order of the President of India 
H.N. NAYER, Director (Budget) 


APPLICATION FORM 


ANNEX URE—I 


The Chief General Manager, 

Reserve Bank of India, 

Public Debt Office, 

Fort, 

Bombay-400001. 

Dear Sir, 

Issue of Government Stock, 2000 in conversion of maturing 364 day Treasury Bills—Auction on April 25 

1995 . 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No 
F. No, 4(4)-W & M/95 dated the April 21, 1995,1/We, the undersigned hereby tender for conversion of 364 dav 
Treasury Bills into Government Stock, 2000 on April 27, 1995 as set out below : y 


i. Name 

ii. Address 

iii. Telephone Nos. 

iv. SGL Account No. 

(a) PAD, Bombay 

(for 364 day Treasury Bills) 

<b) PDO, Bombay 

(for dated securities) 

v. Current Account No. at DAD, Bombay 


BY/TB 


BY/SL 
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vi. Face value of 364 day Treasury Bills 
tendered for conversion (total of col. 4 
of Table on page 2) which stand to my/ 
our credit in SGL a/c, with PAD 
Bombay/my/our name in Scrip form 

vii. Sale value of 364 day Treasury BilL 
tendered for conversion (total of col. 5 
of Table on page 2) which stand to my/ 
our credit in SGL a/c,with PAD 
Bombay/my/our name in Scrip form 

viih Yield per cent per annum desired to be 
earned on Government Stock, 2000 
(expressed into two decimal points 
rounded off to multiples of one) 



ix. Place at which interest payment desired j j 

x. Form in which new stock is required Sr nek Certificate/Subsidiary General I edger Account* 

AS If ike out whichever is not applicable 

TABLE 


Sr P No. Date of maturity of 364 day Sale price (per cent) Face Value of Bids Sate Value of B 11s @ 


1 . 

Treasury Bill 

2. 

3. 

1 . 

April 28, 1995 

99.98 

2. 

May 12, L995 

99.65 

3. 

May 26, 1.995 

99.33 

4. 

June 9, 1995 

99.01 

5. 

June 23, 1995 

98.68 

6. 

July 7, 1995 

98.36 

7. 

July 21, 1995 

98.04 

8. 

August 4, 1995 

97.72 

9. 

August 18, 1995 

97.39 

10. 

Supembor 1, 1995 

97.07 

11. 

September 15, 1995 

96.75 

12. 

September 30, 1995 

96.40 

13. 

October 13, J995 

96.10 

14. 

October 27, 1995 

95.78 

15. 

November 10, 1995 

95.45 

16. 

November 24, 1995 

95.13 


Total (1 to 16 ) 




@ Sale Value in respect of each maturity ^Sale pi ice 0 / as fixed by RBI x Face Valut 

‘ 10b 

i. e. Col. (3)x Col. (4) 

."“Too' - 

1. I/Wo have submitted bids including this bid . t/\Vc certify that the total face value of Treasury Bills, mr turify- 
wisc tendered for conversion imdcr all my'our bids docs not exceed the bills actually held by me/its motnrltv-wisc. 

-1 I/We hereby author'se Keren e Bank cf India, Bombay to debit our SGL Account No - - - — niaiim/ncd 
with Pubi c Accounts Department fc r 364 day Treasury Bills for value equivalent to the face value of ?64 dr.v 
Treasury BilK sold. 

3, l/Wc hereby authorise Reserve Bank of India, Bombay to debit .mr Current Account No,_/undertake 

to pay in cash for/the balance amount payable in cash by me/us over sole valve of 364 dav Treasury Bills for purchase 
933 GI/95- 3 
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of Government Stock, 2000 at the price calculated on the basis of the yield per cent per annum indicated by us 
in the bid and advised by Reserve Bank of India, 

4, On acceptance of my/our bid, I/We agree/undertake to collect immediately Lhc letter of acceptance from 
your office advising the allotment of Stock and debit/credit advices to our SGL Account with PAD and PDO and 
Current Account with DAD. 

5. I/We have read tlic terms and conditions applicable to the conversion of 364 day Treasury Bills into Govern¬ 
ment Stock, 2000 being issued oil April 27, J995 and undertake to abide by them. 

I st Signature : 

Name : 

2nd Singaturc : 

Name : 

1 st Signature : 

Name : 

2nd Signaure : 

Name : 

Dated : Office Stamp 

Enclosures: 

* Officially authorised to operate on the SGL account with the Public Accounts Department, 

••Officials authorised to operate on the Current Account with the Deposit Accounts Department. 

Notes: (I) If the applicant's signature is by thumb mark, it should be witnessed by two persons. The full 
name, occupation and address of the with nesses should be appended to their signatures. 

(2) If the application is made in the name of a registered body, the undernoted documents, if 
not already registered at the public Debt Office, should be submitted to the Public Debt 
Office. 

(j) Certificate of Incorporation/Registration in original or a copy thereof certified as true by 
the issuing authority under his office seal. 

(ii) Certified copies of Memorandum and Articles of Association of the Rules and Regulations/ 

Baye-laws of the Company/body. 

(iii) Certified copy of resolution in favour of the persons/s authorised to deal in Government 
securities on behalf of the company/body together with his/their duly attested specimen signa¬ 
ture^), 

(3) Applicants should also complete a Mandate Form (obtainable from Public Debt Office) for 
remittance of half-yerly interest on Stock issued to them. 

Terms and Conditions 

1. Government Stock will be issued for a minimum amount of Rupees ten thousand and in multiples thereof. 

2. Separate tender should be submitted for each bid. 

3. Results of the auction would be displayed on the notice board at Reserve Bank of India, Fort, Bombay. 

4. The Reserve Bank of India will have full discretion to accept or reject any or all bids either wholly or 
partially, if deemed fit, without assigning any reason. 

5. Tenderer should check for himself the result of the auction and, if successful, collect lhc leUer of acceptance 

of the tender from the Reserve Bank of India, Fort, Bombay. 

6. The nominal value of stock issued for each accepted bid will be determined by the Bank on the basis 

of the yield rate as quoted ill the bid and the cut-off/coupon rate which the Bank may decide in the 
auction. Balance amount payable by successful bidders over the sale value of Treasury Bill accepted on 
purchase of stock will be payable in cash by respective applicants. Payments for balance amount to be 
paid for acquiring the stock shall be made by authorising Reserve Bank of India, Bombay to debit 
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the Current Account for the required amount. Applicants who do not maintain Current Account with 
the Reserve Rank of India may remit the balance in cash and deposit the same with Reserve Rank 
of India, Public Debt Office, Bombay on 27th April, 1995. 

7. Government Stock would be issued to the applicant by issue of Stock Certificate or by credit to 
his Subsidiary General Ledger account maintained with Public Debt Office, Reserve Bank of Tndia, Bombay. 
The Subsidiary General Ledger account maintained with Pubic Accounts Department, Reserve Bank 
of India for 364 Treasury Bills will be debited for value equivalent to the face value of 364 d.iy Treasury 
Bills sold. 

ANNEXURE—II 

Illustration indicating Acceptance of bids in respect of Government Sb ck sold by auction in conversion of 
maturing 364 day Treasury Bills. 

The Reserve Bank of India sells Government Stock with a tenor of 5 years in conversion of maturing Treasury 


Bills at an auction. Assuming that the maximum rate of yield on 
per cent per annum, the bids acceplcd in terms of face value and i 
will be as under : 

the basis of b.ds received is determined at 12.15 
sale value cf Treasury Bills offered for conversion 

Sr. Face value of 

No. Treasury Bills 
offered 
(Rs. crore) 

Sale Value of 
Treasury Bdls 
offered 
(Rs. crore) 

Epexcted. 
yield by 
bidder 
(per cent 
per annum) 

1. 1925 

1846.17 

11.80 

2. 3111 

2983.60 

12.05 

3. 1396 

1338.83 

12.13 

4. 873 

837.25 

12.15 

5. 197 

188.93 

12.18 

6. 101 

96.86 

12.20 

The first four bids will be accepted while the fifth Ond sixth bids will be rejected, The price payable by the 

respective bidders will be : 





Price 



(per cent) 

1st bidder 


101.29 

2nd bidder 


100.37 

3rd bidder 


100.07 

4th bidder 


J00.00 


Note: 1. All successful bidders will receive half yearly iireresi 12.15 per cent per annum during the tenor of the 
bonds and the nominal value of Stock at maturity. 

2. The yield atsumed are purely illustrative and should not be taken as indicative. 


ANNEXURE—III 

Illustrations indicating calculation of sale value of 364 day Treasury Bills offered for conversi nn, face value of 
Government Stock, 2000 being issued and balance amount payable in respect of a successful bid. 

An applicant desires to convert the following 364 day Treasury Bills as on April 27, 1995 into Government 
Stock, 2000. 


364 day Treasury 
Bills maturing on 

iTApril 23, 1995 
?. May 12,1995 
?. August 4,1995 

4. August 18, 1995 

5. September 1,1995 
%. October 27 .1995 


Face Value of 
Bills held (Rs.) 

2,50,00,000 

1 , 00 , 00,000 

35,00,000 

20,00,00,000 

40,00,00,000 

95,00,000 
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Illustration—A : Where a premium is payable 


The bid is for an yi ild rate of 11 80 per cent. The bid has been accepted at the cut-off/coupon rate of 1,2.15 
per cent. Details of calculation as to the Sale Value of Treasury Bills, Face value of Stock being subscribed to 
and the balance amount payablo in cash arc as shown below: 


(a) Sale value of Treasury 
B. 11s (as per total 
under Col. 5 in Table) 

(b) Price of stock at the 
yield rate of 11,80 per cent 

(c) Face value of Stock being 
subscribed to 

[{( a )/(b) v 100} rounded off to 
next Rs. J0,000] 

(d) Total amount payable on 
purchase of stopk 

[(b) % (cj/L00J 
(o) of which, premium 

[(d)-(c)l 

(f) Balance amount payable 
in cash 

[(dV( a )l 


Rs. 63,05,39,300 
Rs. 101.29 

Rs. 62,25,08,935 
rounded off to 
Rs. 62,25,10,000 

Rs. 63,05,40,379 
Rs. 80,30,379 


Rs. 1,079 


Illustration—B : Where no premium is payable 

The bid is for an yield rate of 12,15 per cent.The bid has been accepted at the cut-off/coupon rate of 12.1,5 
per cent. Details of calculation as to the Salo Vaiue of Treasury Bills, Face value of Stock being subscribed to and 
the balance amount payable in cash are as shown below. 

(a) Sale valve of Treasury 

Bills (at per total _ „„ 

under Col. 5 in Table) 63,05,39,300 


(b) Price of stock at the 
yield rate of 12.15 per cent 

(c) Face value of Siock being 
subscribed to 

[{(a)/(b)xl00} rounded off to 
next Rs. 10,000] 

(d) Total amount payable on 
stock 

[(b) x (c)/100] 

(e) oT which, premium 
[(d)-(c)] 

(f) Balance amount payable 
in cash 

l(d)-(a)] 


Rs. 100.00 

Rs. 63,05,39,300 
rounded off to 
Rs. 63,05,40,000 

Rs. 63,05,40,000 

NIL 
Rs. 700 

table 


Sr. Date of maturity of 
No. 364 day Treasury 
Bills 


Sale Price Face Value Sale Value 
(percent) of Bills of Bills 

(Rs.) (Rs.) offered 

for conversion 


(Rs.) 


1. April 28, 1995 

2. May 12, 1995 

3. August 4,1995 

4. August IS, 1995 

5. September 1, 1995 

6. October 27,1995 

Total (1 to 6) 


99.98 

2,50,00,000 

2,49,95,000 

99.65 

1,00,00,000 

99,65,000 

97.72 

35,00,000 

34,20,200 

97.39 

20,00,00,000 

19,47,80,000 

97.07 

40,00,00,000 

38,82,80,000 

95.78 

95,00,000 

90,99,100 


64,80,00,000 

63,05,39,300 
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